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1R� 6(%,�/$'�152�*1����������ņ ,Q� H[HUFLVH� RI� WKH� SRZHUV� FRQIHUUHG� E\� VHFWLRQ� ����

VXE�VHFWLRQ�����RI�VHFWLRQ���$�DQG�VHFWLRQ����RI WKH�6HFXULWLHV�DQG�([FKDQJH�%RDUG�RI�,QGLD�

$FW� ����� ���� RI� ������ UHDG�ZLWK� VHFWLRQ� ��� RI� WKH� 6HFXULWLHV�&RQWUDFWV� �5HJXODWLRQ��$FW��

�������� RI ������� WKH %RDUG�KHUHE\�PDNHV� WKH�IROORZLQJ�UHJXODWLRQV� WR� IXUWKHU�DPHQG�WKH�

6HFXULWLHV�DQG�([FKDQJH�%RDUG�RI�,QGLD��/LVWLQJ�2EOLJDWLRQV�DQG�'LVFORVXUH�5HTXLUHPHQWV��

5HJXODWLRQV��������QDPHO\�±

�� 7KHVH� UHJXODWLRQV� PD\ EH� FDOOHG� WKH� 6HFXULWLHV� DQG� ([FKDQJH� %RDUG� RI� ,QGLD� �/LVWLQJ�

2EOLJDWLRQV�DQG�'LVFORVXUH�5HTXLUHPHQWV���6L[WK $PHQGPHQW��5HJXODWLRQV��������

�� 7KHVH� UHJXODWLRQV� VKDOO� FRPH� LQWR� IRUFH� RQ� WKH� GDWH� RI� WKHLU� SXEOLFDWLRQ� LQ� WKH�2IILFLDO�

*D]HWWH�

�� ,Q� WKH� 6HFXULWLHV� DQG� ([FKDQJH� %RDUG� RI� ,QGLD� �/LVWLQJ� 2EOLJDWLRQV� DQG� 'LVFORVXUH�

5HTXLUHPHQWV��5HJXODWLRQV������� �
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�L� LQ� UHJXODWLRQ� ��� LQ� VXE�UHJXODWLRQ� ����� DIWHU� FODXVH� �L�� DQG� EHIRUH� FODXVH� �M��� WKH�

IROORZLQJ�FODXVH�VKDOO�EH�LQVHUWHG��QDPHO\�

³�LD�� ³IXJLWLYH� HFRQRPLF� RIIHQGHU´� VKDOO� PHDQ� DQ� LQGLYLGXDO� ZKR� LV� GHFODUHG� D�

IXJLWLYH�HFRQRPLF�RIIHQGHU�XQGHU�VHFWLRQ����RI�WKH�)XJLWLYH�(FRQRPLF�2IIHQGHUV�

$FW�����������RI�������´

�LL� LQ�UHJXODWLRQ�����DIWHU�VXE�UHJXODWLRQ������WKH�IROORZLQJ�VKDOO�EH�LQVHUWHG��QDPHO\�

³���� $OO� HQWLWLHV� IDOOLQJ� XQGHU� SURPRWHU� DQG� SURPRWHU� JURXS� VKDOO� EH� GLVFORVHG�

VHSDUDWHO\� LQ� WKH� VKDUHKROGLQJ� SDWWHUQ� DSSHDULQJ� RQ� WKH�ZHEVLWH� RI� DOO� VWRFN�

H[FKDQJHV�KDYLQJ�QDWLRQZLGH�WUDGLQJ�WHUPLQDOV�ZKHUH�WKH�VSHFLILHG�VHFXULWLHV�

RI� WKH� HQWLW\� DUH� OLVWHG�� LQ� DFFRUGDQFH� ZLWK� WKH� IRUPDWV� VSHFLILHG� E\� WKH�

%RDUG�´

�LLL� WKH�H[LVWLQJ�UHJXODWLRQ���$�VKDOO�EH�VXEVWLWXWHG�ZLWK�WKH�IROORZLQJ��QDPHO\��

³5HJ���$��&RQGLWLRQV�IRU�UH�FODVVLILFDWLRQ�RI�DQ\�SHUVRQ�DV�SURPRWHU���SXEOLF�

����)RU�WKH�SXUSRVH�RI�WKLV�UHJXODWLRQ�

�D�� ³SURPRWHU�V�� VHHNLQJ� UH�FODVVLILFDWLRQ´� VKDOO� PHDQ� DOO� VXFK�

SURPRWHUV�SHUVRQV� EHORQJLQJ� WR� WKH� SURPRWHU� JURXS� VHHNLQJ� UH�

FODVVLILFDWLRQ�RI�VWDWXV�DV�SXEOLF��

�E��³SHUVRQV�UHODWHG�WR�WKH�SURPRWHU�V��VHHNLQJ�UH�FODVVLILFDWLRQ´�VKDOO�PHDQ�

VXFK�SHUVRQV�ZLWK� UHVSHFW� WR� WKDW� SURPRWHU�V�� VHHNLQJ� UH�FODVVLILFDWLRQ�

ZKR� IDOO� XQGHU� VXE�FODXVHV� �LL��� �LLL�� DQG� �LY�� RI� FODXVH� �SS�� RI� VXE�

UHJXODWLRQ�����RI�UHJXODWLRQ�� RI�6HFXULWLHV�DQG�([FKDQJH�%RDUG�RI�,QGLD

�,VVXH�RI�&DSLWDO�DQG�'LVFORVXUH�5HTXLUHPHQWV��5HJXODWLRQV�������

����5H�FODVVLILFDWLRQ�RI�WKH�VWDWXV�RI�DQ\�SHUVRQ�DV�D�SURPRWHU�RU SXEOLF VKDOO�EH�

SHUPLWWHG�E\�WKH�VWRFN�H[FKDQJHV�RQO\�XSRQ�UHFHLSW�RI�DQ�DSSOLFDWLRQ�IURP�WKH�



WĂŐĞ�ϯ ŽĨ�ϭϬ

OLVWHG� HQWLW\� DORQJ� ZLWK� DOO� UHOHYDQW� GRFXPHQWV� VXEMHFW� WR� FRPSOLDQFH� ZLWK

FRQGLWLRQV�VSHFLILHG�LQ�WKHVH�UHJXODWLRQV���

3URYLGHG�WKDW LQ�FDVH�RI�HQWLWLHV� OLVWHG�RQ�PRUH�WKDQ�RQH�VWRFN�H[FKDQJH�� WKH�

FRQFHUQHG�VWRFN�H[FKDQJHV�VKDOO�MRLQWO\�GHFLGH�RQ�WKH�DSSOLFDWLRQ��

����5H�FODVVLILFDWLRQ�RI�VWDWXV�RI�D�SURPRWHU��SHUVRQ EHORQJLQJ�WR�SURPRWHU�JURXS�

WR�SXEOLF�VKDOO�EH�SHUPLWWHG�E\�WKH�VWRFN�H[FKDQJHV�RQO\�XSRQ�VDWLVIDFWLRQ�RI�

WKH�IROORZLQJ�FRQGLWLRQV�

�D� DQ� DSSOLFDWLRQ� IRU� UH�FODVVLILFDWLRQ� WR� WKH� VWRFN� H[FKDQJHV� KDV� EHHQ�

PDGH�E\� WKH� OLVWHG�HQWLW\�FRQVHTXHQW� WR� WKH�IROORZLQJ�SURFHGXUHV�DQG�

QRW�ODWHU�WKDQ�WKLUW\ GD\V�IURP�WKH�GDWH�RI�DSSURYDO�E\�VKDUHKROGHUV�LQ�

JHQHUDO�PHHWLQJ��

�L� WKH�SURPRWHU�V��VHHNLQJ�UH�FODVVLILFDWLRQ�VKDOO�PDNH�D�UHTXHVW�IRU�

UH�FODVVLILFDWLRQ� WR� WKH� OLVWHG� HQWLW\�ZKLFK� VKDOO� LQFOXGH� UDWLRQDOH�

IRU�VHHNLQJ�VXFK�UH�FODVVLILFDWLRQ�DQG�KRZ�WKH�FRQGLWLRQV�VSHFLILHG�

LQ�FODXVH��E��EHORZ�DUH�VDWLVILHG��

�LL� WKH�ERDUG�RI�GLUHFWRUV�RI�WKH�OLVWHG�HQWLW\�VKDOO�DQDO\]H WKH�UHTXHVW�

DQG�SODFH� WKH�VDPH�EHIRUH� WKH�VKDUHKROGHUV� LQ�D�JHQHUDO�PHHWLQJ�

IRU�DSSURYDO�DORQJ�ZLWK�WKH�YLHZV�RI�WKH�ERDUG�RI�GLUHFWRUV�RQ�WKH�

UHTXHVW�

3URYLGHG�WKDW WKHUH�VKDOO�EH�D�WLPH�JDS�RI�DW�OHDVW�WKUHH�PRQWKV�EXW�

QRW�H[FHHGLQJ�VL[ PRQWKV�EHWZHHQ�WKH�GDWH�RI�ERDUG�PHHWLQJ�DQG�

WKH� VKDUHKROGHU¶V� PHHWLQJ� FRQVLGHULQJ� WKH� UHTXHVW� RI� WKH�

SURPRWHU�V��VHHNLQJ�UH�FODVVLILFDWLRQ�

�LLL� WKH� UHTXHVW� RI� WKH� SURPRWHU�V�� VHHNLQJ� UH�FODVVLILFDWLRQ� VKDOO� EH�

DSSURYHG� LQ� WKH� JHQHUDO� PHHWLQJ� E\� DQ� RUGLQDU\� UHVROXWLRQ� LQ�

ZKLFK� WKH� SURPRWHU�V�� VHHNLQJ� UH�FODVVLILFDWLRQ� DQG� SHUVRQV�

UHODWHG� WR� WKH�SURPRWHU�V�� VHHNLQJ� UH�FODVVLILFDWLRQ�VKDOO�QRW�YRWH�

WR�DSSURYH�VXFK�UH�FODVVLILFDWLRQ�UHTXHVW��
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�E� WKH� SURPRWHU�V�� VHHNLQJ� UH�FODVVLILFDWLRQ� DQG� SHUVRQV� UHODWHG� WR� WKH�

SURPRWHU�V��VHHNLQJ�UH�FODVVLILFDWLRQ�VKDOO�QRW�

�L� WRJHWKHU��KROG�PRUH�WKDQ�WHQ�SHUFHQW RI�WKH�WRWDO�YRWLQJ�ULJKWV�LQ�

WKH�OLVWHG�HQWLW\�

�LL� H[HUFLVH� FRQWURO� RYHU� WKH� DIIDLUV� RI� WKH� OLVWHG� HQWLW\� GLUHFWO\� RU�

LQGLUHFWO\�

�LLL� KDYH�DQ\�VSHFLDO�ULJKWV�ZLWK�UHVSHFW�WR�WKH�OLVWHG�HQWLW\�WKURXJK�

IRUPDO� RU� LQIRUPDO� DUUDQJHPHQWV� LQFOXGLQJ� WKURXJK� DQ\�

VKDUHKROGHU�DJUHHPHQWV�

�LY� EH�UHSUHVHQWHG�RQ�WKH�ERDUG�RI�GLUHFWRUV��LQFOXGLQJ�QRW�KDYLQJ�D�

QRPLQHH�GLUHFWRU��RI�WKH�OLVWHG�HQWLW\�

�Y� DFW�DV�D�NH\�PDQDJHULDO�SHUVRQ�LQ�WKH�OLVWHG�HQWLW\�

�YL� EH� D� µZLOIXO� GHIDXOWHU¶� DV� SHU� WKH� 5HVHUYH� %DQN� RI� ,QGLD

*XLGHOLQHV�

�YLL� EH�D�IXJLWLYH�HFRQRPLF�RIIHQGHU�

�F� WKH�OLVWHG�HQWLW\�VKDOO�

�L� EH� FRPSOLDQW� ZLWK� WKH� UHTXLUHPHQW� IRU� PLQLPXP� SXEOLF�

VKDUHKROGLQJ� DV� UHTXLUHG� XQGHU� UHJXODWLRQ� ��� RI� WKHVH�

UHJXODWLRQV�

�LL� QRW�KDYH�WUDGLQJ�LQ�LWV�VKDUHV�VXVSHQGHG�E\�WKH�VWRFN�H[FKDQJHV�

�LLL� QRW�KDYH�DQ\�RXWVWDQGLQJ�GXHV�WR�WKH�%RDUG��WKH�VWRFN�H[FKDQJHV�

RU�WKH�GHSRVLWRULHV�

���� 7KH� SURPRWHU�V�� VHHNLQJ� UH�FODVVLILFDWLRQ�� VXEVHTXHQW� WR� UH�FODVVLILFDWLRQ� DV�

SXEOLF��VKDOO�FRPSO\�ZLWK�WKH�IROORZLQJ�FRQGLWLRQV��

�D��KH� VKDOO� FRQWLQXH� WR� FRPSO\�ZLWK� FRQGLWLRQV�PHQWLRQHG�DW� VXE�FODXVHV�

�L����LL��DQG��LLL��RI�FODXVH��E��RI�VXE�UHJXODWLRQ ��DV�VSHFLILHG�DERYH�DW�

DOO� WLPHV�IURP�WKH�GDWH�RI�VXFK�UH�FODVVLILFDWLRQ�IDLOLQJ�ZKLFK��KH�VKDOO�

DXWRPDWLFDOO\� EH� UHFODVVLILHG� DV� SURPRWHU�� SHUVRQV� EHORQJLQJ� WR�

SURPRWHU�JURXS��DV�DSSOLFDEOH�
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�E��KH�VKDOO�FRPSO\�ZLWK�FRQGLWLRQV�PHQWLRQHG�DW� VXE�FODXVHV� �LY��DQG��Y�

RI�FODXVH��E��RI�VXE�UHJXODWLRQ���IRU�D�SHULRG�RI�QRW�OHVV�WKDQ�WKUHH�\HDUV�

IURP� WKH� GDWH� RI� VXFK� UH�FODVVLILFDWLRQ� IDLOLQJ� ZKLFK�� KH� VKDOO�

DXWRPDWLFDOO\� EH� UHFODVVLILHG� DV� SURPRWHU�� SHUVRQV� EHORQJLQJ� WR

SURPRWHU�JURXS��DV�DSSOLFDEOH�

���� ,I� DQ\� SXEOLF� VKDUHKROGHU� VHHNV� WR� UH�FODVVLI\� LWVHOI� DV� SURPRWHU�� LW� VKDOO� EH�

UHTXLUHG�WR�PDNH�DQ�RSHQ�RIIHU�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�6HFXULWLHV�

DQG� ([FKDQJH� %RDUG� RI� ,QGLD �6XEVWDQWLDO� $FTXLVLWLRQ� RI� 6KDUHV� DQG�

7DNHRYHUV��5HJXODWLRQV��������

���� ,Q� FDVH�RI� WUDQVPLVVLRQ�� VXFFHVVLRQ�� LQKHULWDQFH� DQG�JLIW� RI� VKDUHV�KHOG�E\� D�

SURPRWHU��SHUVRQ�EHORQJLQJ�WR�WKH�SURPRWHU�JURXS�

�D� LPPHGLDWHO\� RQ� VXFK� HYHQW�� WKH� UHFLSLHQW� RI� VXFK� VKDUHV� VKDOO� EH�

FODVVLILHG� DV� D� SURPRWHU�� SHUVRQ� EHORQJLQJ� WR� WKH� SURPRWHU� JURXS�� DV�

DSSOLFDEOH��

�E� VXEVHTXHQWO\�� LQ� FDVH� WKH� UHFLSLHQW� FODVVLILHG� DV� D� SURPRWHU�SHUVRQ�

EHORQJLQJ� WR� WKH� SURPRWHU� JURXS� SURSRVHV� WR� VHHN� UH�FODVVLILFDWLRQ� RI�

VWDWXV� DV� SXEOLF�� LW� PD\� GR� VR� VXEMHFW� WR� FRPSOLDQFH� ZLWK� FRQGLWLRQV�

VSHFLILHG�LQ�VXE�UHJXODWLRQ ����DERYH��

�F� LQ�FDVH�RI�GHDWK�RI�D�SURPRWHU�SHUVRQ�EHORQJLQJ�WR�WKH�SURPRWHU�JURXS��

VXFK� SHUVRQ� VKDOO� DXWRPDWLFDOO\� FHDVH� WR� EH� LQFOXGHG� DV� D�

SURPRWHU�SHUVRQ�EHORQJLQJ�WR�WKH�SURPRWHU�JURXS��

����$�OLVWHG�HQWLW\�VKDOO�EH�FRQVLGHUHG�DV�µOLVWHG�HQWLW\�ZLWK�QR�SURPRWHUV¶�LI�GXH�WR�

UH�FODVVLILFDWLRQ�RU�RWKHUZLVH��WKH�HQWLW\�GRHV�QRW�KDYH�DQ\�SURPRWHU��

���� 7KH� IROORZLQJ� HYHQWV� VKDOO� GHHPHG� WR� EH� PDWHULDO� HYHQWV� DQG� VKDOO� EH�

GLVFORVHG� E\� WKH� OLVWHG� HQWLW\� WR� WKH� VWRFN� H[FKDQJHV� DV� VRRQ� DV� UHDVRQDEO\�

SRVVLEOH�DQG�QRW�ODWHU�WKDQ�WZHQW\�IRXU�KRXUV�IURP�WKH�RFFXUUHQFH�RI�WKH�HYHQW�
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�D� UHFHLSW� RI� UHTXHVW� IRU� UH�FODVVLILFDWLRQ� E\� WKH� OLVWHG� HQWLW\� IURP� WKH�

SURPRWHU�V��VHHNLQJ�UH�FODVVLILFDWLRQ��

�E� PLQXWHV� RI� WKH� ERDUG�PHHWLQJ� FRQVLGHULQJ� VXFK� UHTXHVW�ZKLFK�ZRXOG�

LQFOXGH�WKH�YLHZV�RI�WKH�ERDUG�RQ�WKH�UHTXHVW��

�F� VXEPLVVLRQ� RI� DSSOLFDWLRQ� IRU� UH�FODVVLILFDWLRQ� RI� VWDWXV� DV�

SURPRWHU�SXEOLF�E\�WKH�OLVWHG�HQWLW\�WR�WKH�VWRFN�H[FKDQJHV�

�G� GHFLVLRQ�RI�WKH�VWRFN�H[FKDQJHV�RQ�VXFK�DSSOLFDWLRQ�DV�FRPPXQLFDWHG�

WR�WKH�OLVWHG�HQWLW\�

���� 7KH� SURYLVLRQV� RI� VXE�UHJXODWLRQV� ��� �� DQG FODXVHV �D� DQG� �E� RI� VXE�

UHJXODWLRQ� � RI� WKLV� UHJXODWLRQ� VKDOO� QRW� DSSO\�� LI� UH�FODVVLILFDWLRQ� RI�

SURPRWHU�V���SURPRWHU�JURXS�RI� WKH� OLVWHG�HQWLW\� LV� DV�SHU� WKH� UHVROXWLRQ�SODQ�

DSSURYHG� XQGHU� VHFWLRQ� ��� RI� WKH� ,QVROYHQF\�&RGH� VXEMHFW� WR� WKH� FRQGLWLRQ�

WKDW� VXFK�SURPRWHU�V�� VHHNLQJ UH�FODVVLILFDWLRQ�VKDOO�QRW� UHPDLQ� LQ�FRQWURO�RI�

WKH�OLVWHG�HQWLW\�´

�LY� WKH� H[LVWLQJ UHJXODWLRQ� ����� VKDOO� EH� UH�QXPEHUHG� DV� VXE�UHJXODWLRQ� ��� RI�

UHJXODWLRQ�����

�Y� LQ�UHJXODWLRQ������DIWHU�VXE�UHJXODWLRQ������WKH�IROORZLQJ�VXE�UHJXODWLRQV�VKDOO�EH�

LQVHUWHG� QDPHO\��

³����)RU�VHHNLQJ�UHOD[DWLRQ�XQGHU�VXE�UHJXODWLRQ������DQ�DSSOLFDWLRQ��JLYLQJ�GHWDLOV�

DQG�WKH�JURXQGV�RQ�ZKLFK�VXFK�UHOD[DWLRQ�KDV�EHHQ�VRXJKW��VKDOO�EH�ILOHG�ZLWK�

WKH�%RDUG��

����7KH�DSSOLFDWLRQ�UHIHUUHG�WR�XQGHU�VXE�UHJXODWLRQ�����VKDOO�EH�DFFRPSDQLHG�E\�D�

QRQ�UHIXQGDEOH� IHH�RI� UXSHHV�RQH� ODNK�SD\DEOH�E\�ZD\�RI�GLUHFW� FUHGLW� LQ� WKH�

EDQN� DFFRXQW� WKURXJK� 1()7�� 57*6�� ,036� RU� DQ\� RWKHU� PRGH� DOORZHG� E\�

5HVHUYH�%DQN� RI� ,QGLD RU� E\�ZD\� RI� D� GHPDQG� GUDIW� LQ� IDYRXU� RI� WKH�%RDUG�

SD\DEOH�LQ�0XPEDL�´
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�YL� LQ�6FKHGXOH�9��LQ�FODXVH�&��LQ�VXE�FODXVH�����DIWHU�SRLQW��N���WKH�IROORZLQJ�SRLQW�

VKDOO�EH�LQVHUWHG��QDPHO\��

³�O�� GLVFORVXUHV� LQ� UHODWLRQ� WR� WKH� 6H[XDO� +DUDVVPHQW� RI�:RPHQ� DW� :RUNSODFH�

�3UHYHQWLRQ��3URKLELWLRQ�DQG�5HGUHVVDO��$FW�������

D� QXPEHU RI�FRPSODLQWV�ILOHG�GXULQJ�WKH�ILQDQFLDO�\HDU�
E� QXPEHU RI�FRPSODLQWV�GLVSRVHG�RI GXULQJ�WKH�ILQDQFLDO�\HDU�
F� QXPEHU RI�FRPSODLQWV�SHQGLQJ�DV�RQ�HQG�RI�WKH�ILQDQFLDO�\HDU´

�YLL� LQ VFKHGXOH�9,,��LQ�FODXVH�&��LQ�VXE�FODXVH������SRLQW��E��VKDOO�EH�VXEVWLWXWHG�ZLWK�

WKH�IROORZLQJ��QDPHO\��

³�E��ZKHUH� � WKH� �VHFXULWLHV� �DUH� �KHOG� � LQ� �VLQJOH� �QDPH� �ZLWKRXW� �D� �QRPLQHH��DQ�

DIILGDYLW� IURP�DOO� OHJDO�KHLU�V��PDGH� �RQ� �DSSURSULDWH� �QRQ� � MXGLFLDO� �VWDPS��

SDSHU���WR��WKH��HIIHFW��RI��LGHQWLILFDWLRQ�DQG���FODLP���RI���OHJDO���RZQHUVKLS���

WR���WKH���VHFXULWLHV���VKDOO���EH���UHTXLUHG�

3URYLGHG�WKDW�LQ�FDVH�WKH�OHJDO�KHLU�V��FODLPDQW�V��LV�QDPHG�LQ�WKH�VXFFHVVLRQ�

FHUWLILFDWH�RU�SUREDWH�RI�ZLOO�RU�ZLOO�RU�OHWWHU�RI�DGPLQLVWUDWLRQ��DQ�DIILGDYLW�

IURP�VXFK�OHJDO�KHLU�V����FODLPDQW�V��DORQH�ZRXOG�EH�VXIILFLHQW�

3URYLGHG�IXUWKHU�WKDW�

�L� IRU��YDOXH��RI��VHFXULWLHV���WKUHVKROG��OLPLW��RI��XS�WR��UXSHHV��WZR��ODNK��

RQO\�� � SHU� OLVWHG� � HQWLW\�� � DV� � RQ� �GDWH� � RI� � DSSOLFDWLRQ� D� VXFFHVVLRQ�

FHUWLILFDWH�RU�SUREDWH�RI�ZLOO�RU�ZLOO�RU�OHWWHU�RI�DGPLQLVWUDWLRQ�RU�FRXUW�

GHFUHH��DV�PD\�EH�DSSOLFDEOH�LQ�WHUPV�RI�,QGLDQ�6XFFHVVLRQ�$FW������

PD\�EH�VXEPLWWHG��

3URYLGHG� WKDW� LQ� WKH� DEVHQFH� RI� VXFK� GRFXPHQWV�� WKH� IROORZLQJ�

GRFXPHQWV�PD\�EH�VXEPLWWHG�

�� QR�REMHFWLRQ�FHUWLILFDWH��IURP�DOO�OHJDO�KHLU�V��ZKR�GR�QRW�REMHFW�

WR� VXFK� WUDQVPLVVLRQ� RU� FRS\� RI� IDPLO\� VHWWOHPHQW� GHHG� GXO\�

QRWDUL]HG� DQG� H[HFXWHG� E\� � DOO� WKH� OHJDO� KHLUV� RI� WKH� GHFHDVHG�

KROGHU��
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�� DQ� LQGHPQLW\ ERQG� PDGH� RQ� DSSURSULDWH� QRQ� MXGLFLDO� VWDPS

SDSHU��LQGHPQLI\LQJ�WKH�6KDUH�7UDQVIHU�$JHQW ��OLVWHG�HQWLW\�

�LL� IRU� �YDOXH� �RI� � VHFXULWLHV�� �PRUH� � WKDQ� � UXSHHV� � WZR� � ODNK� SHU� OLVWHG�

HQWLW\��DV�RQ�GDWH RI�DSSOLFDWLRQ��D�VXFFHVVLRQ�FHUWLILFDWH�RU�SUREDWH�RI�

ZLOO� RU� ZLOO� RU� OHWWHU� RI� DGPLQLVWUDWLRQ� RU� FRXUW� GHFUHH�� DV� PD\� EH�

DSSOLFDEOH�LQ�WHUPV�RI�,QGLDQ�6XFFHVVLRQ�$FW�������VKDOO�EH�VXEPLWWHG�

�LLL� WKH� OLVWHG� HQWLW\� KRZHYHU�� DW� LWV� GLVFUHWLRQ�� PD\� HQKDQFH� YDOXH� RI�

VHFXULWLHV��WKUHVKROG�OLPLW��RI�UXSHHV�WZR�ODNK�´

6G��

$-$<�7<$*,

&+$,50$1

6(&85,7,(6�$1'�(;&+$1*(�%2$5'�2)�,1',$

)RRWQRWH��

�� 7KH��6HFXULWLHV��DQG��([FKDQJH��%RDUG��RI��,QGLD���/LVWLQJ��2EOLJDWLRQV��DQG��'LVFORVXUH�

5HTXLUHPHQWV�� �5HJXODWLRQV�� ������ZHUH�SXEOLVKHG� � LQ� � WKH� �*D]HWWH� �RI� � ,QGLD� �RQ� �QG

6HSWHPEHU������YLGH�1R��6(%,�/$'�152�*1��������������
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�� 7KH��6HFXULWLHV��DQG��([FKDQJH��%RDUG��RI��,QGLD���/LVWLQJ��2EOLJDWLRQV��DQG��'LVFORVXUH�

5HTXLUHPHQWV��5HJXODWLRQV��������ZHUH�VXEVHTXHQWO\�DPHQGHG�RQ�

D� 'HFHPEHU� ���� ���� E\� WKH� 6HFXULWLHV� DQG� ([FKDQJH� %RDUG� RI� ,QGLD� �/LVWLQJ�

2EOLJDWLRQV� DQG� 'LVFORVXUH� 5HTXLUHPHQWV�� �$PHQGPHQW�� 5HJXODWLRQV�� ���� YLGH

QRWLILFDWLRQ�QR��6(%,�/$'�152�*1������������

E� 0D\����������E\�6HFXULWLHV� DQG�([FKDQJH�%RDUG�RI� ,QGLD� �/LVWLQJ�2EOLJDWLRQV� DQG�

'LVFORVXUH� 5HTXLUHPHQWV�� �$PHQGPHQW�� 5HJXODWLRQV�� ����� YLGH� QRWLILFDWLRQ� QR��

6(%,�/$'�152�*1��������������

F� -XO\� ���� ����� E\� 6HFXULWLHV� DQG�([FKDQJH�%RDUG� RI� ,QGLD� �/LVWLQJ�2EOLJDWLRQV� DQG�

'LVFORVXUH����5HTXLUHPHQWV������6HFRQG����$PHQGPHQW�����5HJXODWLRQV�������������YLGH�

QRWLILFDWLRQ�QR��6(%,��/$'�152�*1�������������

G� -DQXDU\� � ��� � ����� � E\� � 6HFXULWLHV� � DQG� � ([FKDQJH� � %RDUG� � RI� � ,QGLD� � �/LVWLQJ��

2EOLJDWLRQV�DQG�� �'LVFORVXUH� � �5HTXLUHPHQWV�� � ��7KLUG�� �$PHQGPHQW�� ��5HJXODWLRQV����

�������YLGH�QRWLILFDWLRQ�QR��6(%,��/$'�152�*1�������������

H� )HEUXDU\� ���� �����E\� 6HFXULWLHV� DQG�([FKDQJH�%RDUG�RI� ,QGLD� �/LVWLQJ�2EOLJDWLRQV�

DQG� 'LVFORVXUH� 5HTXLUHPHQWV�� �$PHQGPHQW� 5HJXODWLRQV�� ���� YLGH� QRWLILFDWLRQ�

QR��6(%,�/$'�152�*1��������������

I� 0DUFK���������E\�WKH�6HFXULWLHV�DQG�([FKDQJH�%RDUG�RI�,QGLD��3D\PHQW�RI�)HHV�DQG�

0RGH� RI� 3D\PHQW�� �$PHQGPHQW�� 5HJXODWLRQV�� ����� YLGH� 1RWLILFDWLRQ� 1R�� /$'�

152�*1������ �������UHDG�ZLWK�0DUFK����������E\�6HFXULWLHV�DQG�([FKDQJH�%RDUG�

RI� ,QGLD� �3D\PHQW�RI�)HHV� DQG�0RGH�RI�3D\PHQW�� �$PHQGPHQW��5HJXODWLRQV�� �����

YLGH�QRWLILFDWLRQ�QR��6(%,�/$'�152�*1������������

J� 0D\���������E\�WKH�6HFXULWLHV�DQG�([FKDQJH�%RDUG�RI�,QGLD��/LVWLQJ�2EOLJDWLRQV�DQG�

'LVFORVXUH� 5HTXLUHPHQWV�� �$PHQGPHQW�� 5HJXODWLRQV�� ����� YLGH� QRWLILFDWLRQ�����������������

6(%,�/$'�152�*1���������

K� 0D\��������� E\�WKH�6HFXULWLHV�DQG�([FKDQJH�%RDUG�RI�,QGLD��/LVWLQJ�2EOLJDWLRQV�DQG�

'LVFORVXUH�5HTXLUHPHQWV�� �6HFRQG�$PHQGPHQW��5HJXODWLRQV�������YLGH�QRWLILFDWLRQ��

QR��6(%,�/$'�152�*1���������

L� -XQH��������� E\�WKH�6HFXULWLHV�DQG�([FKDQJH�%RDUG�RI�,QGLD��/LVWLQJ�2EOLJDWLRQV�DQG�

'LVFORVXUH� 5HTXLUHPHQWV�� �7KLUG $PHQGPHQW�� 5HJXODWLRQV�� ����� YLGH� QRWLILFDWLRQ�����������������

QR��6(%,�/$'�152�*1���������
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M� -XQH��������� E\�WKH�6HFXULWLHV�DQG�([FKDQJH�%RDUG�RI�,QGLD��/LVWLQJ�2EOLJDWLRQV�DQG�

'LVFORVXUH�5HTXLUHPHQWV�� �)RXUWK $PHQGPHQW�� 5HJXODWLRQV�� ����� YLGH� QRWLILFDWLRQ�����������������

QR��6(%,�/$'�152�*1���������

N� 6HSWHPEHU� ���� ���� E\� WKH� 6HFXULWLHV� DQG� ([FKDQJH� %RDUG� RI� ,QGLD� �/LVWLQJ�

2EOLJDWLRQV� DQG� 'LVFORVXUH� 5HTXLUHPHQWV�� �)LIWK $PHQGPHQW�� 5HJXODWLRQV�� �����

YLGH�QRWLILFDWLRQ�QR��6(%,�/$'�152�*1���������




